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Welcome!

If you have any technical difficulties 

during the webinar 

you can send us a question     

in the webinar question box 

or call Laura at (207) 892-3399.



Webinar Tech Tips

If you are using the telephone to listen to the webinar, 
please mute both your computer’s microphone and
speakers or it will cause feedback.

Questions? 
Please submit your questions for the 
presenters via the question box.

TIP:  Close out other non-essential 

programs on your desktop.



Webinar Overview

Risk Reduction for Mitigation Projects: Perspectives on Financial 
Assurances’ Best Practices Part 1: Letters of Credit & Escrow 
Accounts

A two-part webinar series hosted in partnership with practitioners 
and financial assurance experts from the Ecological Restoration 
Business Association (ERBA). This series will cover the role of 
multiple short-term financial assurance mechanisms for reducing 
risks inherent to various mitigation project stages and provide 
examples illustrating the impact of financial assurance decisions 
on the business of mitigation banking. Experts on the mechanisms 
of letters of credit, escrow accounts, casualty insurance and surety 
bonds will cover the mechanics of each, best practices for 
implementation and key considerations, and a few case study 
examples to highlight pitfalls and lessons learned.



AGENDA
3:00pm – 3:10pm Welcome & Introductions

3:10pm – 3:25pm Overview of FA: Steve Martin, 
Retired - IWR

3:25pm – 3:45pm Letters of Credit: Steve Moore -
Westervelt Ecological Services

3:45pm – 4:05pm Escrow Accounts: Amelia 
Savage - Stearns, Weaver, Miller

4:05pm – 4:10pm Wrap Up Summary: Steve Martin, 
Retired - IWR

4:10pm – 4:30pm Q & A Session: Sara Johnson, 
ERBA

4:3pm Adjourn



Today’s Presenters

Steve Moore
Vice President of Finance

Westervelt Ecological Services

Amelia Savage
Environmental Attorney

Stearns, Weaver, Miller

Steve Martin
Retired – Institute for 

Water Resources 
USACE



How to Access 
Information 

about ASWM 
Webinars

www.aswm.org



ASWM Webinars 
(by Webinar Series)



ASWM BENEFITS OF MEMBERSHIP

• Free Participation in our Member’s Only Wetland 
Webinar Series

• Exclusive access to Member’s Webinar 
recordings

• Free Certificates of Participation for all ASWM 
webinars*

• Free Subscription to the Association's bi-
monthly membership newsletter, Wetland News 

• Free Subscription to the Association's weekly 
news bulletin, Insider's Edition

• Reduced Rates for Participation in ASWM 
Workshops and Training Sessions

• Opportunities for Involvement in ASWM 
Committees

• Voting rights in elections of the Board of Directors 
and all issues presented to members to vote

• Access to a Robust Online Collection of Wetland 
References

• Access to a National Network of Wetland 
Professionals

• A Sense of Pride Knowing That You Have Directly 
Supported Active Wetland Conservation Efforts 
Nationwide

• Corporate group memberships (11-20+ people) 
also include logo placement on ASWM’s website 
homepage with a live link

• For a detailed description of benefits, click here.

*Non-members pay a $25.00 administrative fee for each requested Certificate of Participation.

https://www.aswm.org/join-aswm

https://www.aswm.org/pdf_lib/membership_benefits.pdf


Introduction to ERBA
• National trade association of mitigation & restoration project sponsors

• Bring unique business perspective and years of practitioner experience to policy 
discussions through meetings and written advocacy with Congress, regulators, peer 
stakeholder organizations, and academics.  

• Primarily focused on improving delivery of 404 wetland and stream 
restoration and expanding policy to support growing water quality, flood 
mitigation, species conservation and resiliency opportunities. 

• “Best Practices” Forum
• Recognize complexities of 404 program elements (e.g. financial assurances, long 

term management, real estate protection, endowments). 
• Support training and education to improve understanding of 404 program elements 

for all stakeholders. 

• Find out more at www.ecologicalrestoration.org
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http://www.ecologicalrestoration.org/


Changing over to Presenter’s 

Computer…



Questions and Discussion

Steve Moore
Vice President of Finance

Westervelt Ecological Services
smoore@westervelt.com

Amelia Savage
Environmental Attorney
Stearns, Weaver, Miller

asavage@stearnsweaver.com

Steve Martin
Retired – Institute for Water 

Resources, USACE
steven.m.martiniwr@gmail.com

mailto:smoore@westervelt.com
mailto:steven.m.martiniwr@gmail.com


Thank You!

Association of State Wetland Managers

207-894-3399

https://www.aswm.org

Ecological Restoration Business Association

(301) 247-0408

https://ecologicalrestoration.org

https://www.aswm.org/
https://ecologicalrestoration.org/

